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REPORT 

FROM 

THE SECRETARY OF THE TREASURY, 

In compliance with a resolution of the Senate, transmitting statements 
relating to the Rates of Exchange and Drafts between Commercial 
Towns, as conducted by the Deposite Banks, compared with those of 
the Bank of the United Slates. 

June 8, 1836. 
Read, and ordered to be printed. 

-- 

Treasury Department, 

June 8, 1836. 

Sir: The following tables of the rates of exchanges and drafts (A 
and B) are submitted, in compliance with the resolution of the Senate 
passed on the 6th instant: 

u Resolved, That the Secretary of the Treasury be directed to prepare 
from official returns, and report to the Senate, the rates of domestic ex¬ 
change and of drafts between the large commercial towns, charged by the 
present deposite banks, at their last returns, compared with the rates of 
exchange, and upon drafts charged by the late Bank of the United States, 
between the same points, at different periods.” 

The statements as to the deposite banks are compiled from official re¬ 
turns, made by them semi-monthly, and which give all their dealings in 
drafts and domestic exchanges, including the amount of each, the rates of 
each, when payable, &c. 

The results are all taken from actual transactions, and evince great 
uniformity in the rates on the accustomed places of business, and whether 
these last be distant or near, the rates differ but very slightly from those 
reported by this Department about a year since to the House of Repre¬ 
sentatives. 

It will be seen that these extensive exchanges and drafts, by the present 
deposite banks, equalling at this time more than thirty-five millions of 
dollars, and not falling for several months past below twenty millions of 
dollars, are chiefly transacted at par; very few are over one per cent.; 
and in no instance, when for cash, and without interest for delay, are 
they at more than 2 per cent., though on the most remote and inconve¬ 
nient points. 

The rate of interest, and the rate of mere exchange, are sometimes 
confounded together, and sometimes substituted for each other, though so 
entirely distinct in their character, and though the latter may be very 
low, and steady, while the former is high or fluctuating. 
[Gales & Seaton, print.] 
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The returns of the rates of exchanges, as to the United States Bank, for 

1830 and 1833, are from official reports ; and those for 1834, though not 
procurable in that form, are compiled from official statements and docu¬ 
ments, believed to be authentic and correct. Reports from that bank as 
to the rate of drafts are not in my possession. 

The comparison between the rates of the deposite banks and of the 
United States Bank, as to the domestic exchange's, is highly creditable to 
the present ability of the State banks to transact this kind of business 
with allthat economy, despatch, and safety, so conducive to the interests 
of the commercial and planting portions of the community. 

The increased facilities of intercourse, by mails and by travelling, and 
the diminished expenses of transportation, as well as the more intimate 
acquaintance existing as to this branch of business, and the state of com¬ 
mercial credit, between different parts of the country, its merchants, and 
banks, have of late years had a sensible effect in keeping down the rate 
of domestic exchange. Perhaps the smaller expense of transporting gold, 
when it can be more readily obtained, instead of silver, will hereafter 
prove a further check on any increase in these rates, since the highest 
price of the mere exchange which can long prevail between any two 
cities, will seldom, if ever, exceed the actual cost and risk of carrying 
specie. 

I have the honor to be, 
Very respectfully, 

Your obedient servant, 
LEVI WOODBURY, 

Secretary of the Treasury, 
Hon. Martin Van Buren, 

President of the Senate. 
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Maine Bank, Portland 
Commercial B’k,Portsmouth 
Bank of Burlington - 
Commonwealth Bank, Boston 
Merchants’ Bank, Boston - 
Arcade Bank, Providence - 
Mechanics’ Bank, N. York - 
Manhattan Co. New York - 
Girard Bank, Philadelphia - 
Moyamensing Bank, Philad. 
Union Bank, Baltimore 
Franklin Bank, Baltimore - 
Bank of Metropolis, Wash’n 
Planters’ Bank, Savannah - 
Bank of Alabama, Mobile 
Union Bank, New Orleans - 
Commercial Bank, N. Orleans 
Union Bank, Nashville 
Louisville Savings Institution 
State Bank of Indiana 
Franklin Bank, Cincinnati - 
Commercial Bank, Cincinnati 
M. and M. Bank, Pittsburg - 
Bank of Michigan, Detroit - 
F. and M. Bank, Detroit 
Agency, St. Louis . 
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Maine Bank, Portland 
Commercial B’k, Portsmouth 
Bank of Burlington - 
Commonwealth Bank, Boston 
Merchants’ Bank, Boston 
Arcade Bank, Providence - 
Mechanics’ Bank, N. York - 
Manhattan Co. New York 
Girard Bank, Philadelphia 
Moyamensing Bank, Philad. 
Union Bank, Baltimore 
Franklin Bank, Baltimore - 
Bank of Metropolis, Wash’n 
Planters’ Bank, Savannah - 
Bank of Alabama, Mobile 
Union Bank, New Orleans - 
Commercial Bank, N. Orleans 
Union Bank, Nashville 
Louisville Savings Institution 
State Bank of Indiana 
Franklin Bank, Cincinnati - 
Commercial Bank, Cincinnati 
M. and M. Bank, Pittsburg - 
Bank of Michigan, Detroit - 
F. and M. Bank, Detroit 
Agency, St. Louis - 
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TABLE B.—Rates at which Domestic Exchange is Purchased, 

BY Date, 1836. 
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Commercial Bank, Portsmouth 
Bank of Burlington 
Bank of Commonwealth, Boston 
Merchants’ Bank, Boston 
Arcade Bank, Providence 
Mechanics’ Bank, New York - 
Bank of America, New York - 
Girard Bank, Philadelphia 
Franklin Bank, Baltimore 
Union Bank, Baltimore 
Bank of Metropolis 
Planters’ Bank, Savannah 
Bank of Alabama, Mobile 
Union Bank, New Orleans 
Commercial Bank, New Orleans 
Union Bank, Nashville - 
Savings Institution, Louisville - 
Agency, St. Louis 
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Commercial Bank, Cincinnati - 
M. and M. Bank, Pittsburg 
Bank of Michigan, Detroit 
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Commercial Bank, Portsmouth 
Bank of Burlington 
Bank of Commonwealth, Boston 
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Arcade Bank, Providence 
Mechanics’ Bank, New York - 
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Union Bank, Nashville - 
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Commercial Bank, Cincinnati - 
M. and M. Bank, Pittsburg 
Bank of Michigan, Detroit 
F. and M., of Michigan 
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TABLE B—Continued. 
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